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2009 2010 2011 2012
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 2009 2010 2011 2012
Housing Measures (Thous)

Housing Starts 528 540 587 559 575 675 745 780 830 930 1,040 1,100 1,170 1,270 1,360 1,430 553 694 975 1,308
Single-Family 358 425 498 480 475 550 595 620 660 750 850 900 950 1,030 1,100 1,150 440 560 790 1,058
Two or More 169 115 88 79 100 125 150 160 170 180 190 200 220 240 260 280 113 134 185 250

Home Sales
Total Existing Homes 4,583 4,757 5,290 5,970 5261 5,476 5,194 5,413 5,637 5,735 5,793 5,709 5,760 5,722 5,788 5,768 5,150 5,336 5,719 5,760
New Homes 338 372 406 370 376 413 395 408 471 513 550 578 623 647 686 715 372 398 528 668

FHFA US House Price Index (YOY % Change) -34 40 -40 47 -38 -24 -08 0.2 1.1 1.8 2.2 25 2.8 3.1 34 4.2 -4.7 0.2 25 4.2

Median Price of Total Existing Homes (Thous $) 167.6 174.4 178.3 170.8 163.1 173.4 1829 168.2 168.9 177.3 186.3 1735 184.4 191.0 1875 184.4 172.8 1719 1765  186.8

Median Price of New Homes (Thous $) 207.8 218.7 212.6 216.6 206.2 216.4 2154 215.1 209.9 219.8 218.1 217.3 2245 2279 2254 229.0 213.9 2133 216.3 226.7

Interest Rates (%)

30-Year Fixed Rate Mortgage 5.1 5.0 5.2 4.9 5.1 5.4 5.6 5.8 6.0 6.1 6.2 6.3 6.3 6.4 6.5 6.6 5.0 5.7 6.2 6.4

10-Year Treasury Yield 2.7 3.3 35 35 3.7 3.9 4.0 4.2 4.4 4.4 4.5 4.6 4.6 4.7 4.8 4.9 3.3 4.0 4.5 4.8

1-Year Treasury ARM 49 48 47 47 48 49 49 50 52 55 57 59 61 62 64 65 4.8 4.9 55 6.3

1-Year Treasury Yield 0.6 0.5 0.4 0.3 0.5 0.6 0.8 0.9 1.3 1.7 2.1 25 2.8 3.2 3.6 3.8 0.4 0.7 1.9 33

Mortgage Originations

Total 1- to 4-Family (Bil $) 410 627 518 548 397 344 335 254 231 347 369 278 269 388 377 317 2,102 1,330 1,225 1,351
Purchase 123 201 223 192 139 199 218 170 154 239 247 186 175 260 253 203 738 726 828 891
Refinance 287 426 295 356 258 144 117 84 76 108 122 92 94 128 124 114 1,364 604 397 461

Refinance Share (%) 70 68 57 65 65 42 35 33 33 31 33 33 35 33 33 36 65 45 32 34

Notes:

Housing starts and home sales are seasonally adjusted at annual rate.
Total existing home sales include condos and co-ops.
Total 1-to-4-family originations and refinance share are MBA estimates. These exclude second mortgages and home equity loans. MORTGAGE

The FHFA US House Price Index is the forecasted year over year percent change of the FHFA All Transactions House Price Index. BAN KERS
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Refinance share is percent of total dollar volume of closed loans.



