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CMBS Issuance
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Net Change in Single-family and Multifamily Mortgage Debt Mm
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Source: Federal Reserve Board
$ balance of private-label MBS that is held by GSEs and by others is included in the private-label MBS category.



Net Change in Single-family and Commercial/Multifamily Jﬁﬂm

Mortgage Debt Outstanding, by Quarter CREE |
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High-level View of GSE-like Models
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