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Single-family  (non Home equity)

Commercial/Multifamily Mortgages

90+ Day Delinquency Rate on Commercial/Multifamily and 
Single-family Mortgages at FDIC-Insured Banks and Thrifts

Source: Mortgage Bankers Association and FDIC
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Source:  Morgan Stanley

AAA CMBS Spreads to Swaps
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Source: CMAlert.com

CMBS Issuance

$Billions $203 billion $12 billion$230 billion
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Private-label RMBS

GSE single-family portfolios and agency
and GSE RMBS

Source: Federal Reserve Board

$ balance of private-label MBS that is held by GSEs and by others is included in the private-label MBS category.

Net Change in Single-family and Multifamily Mortgage Debt 
Outstanding Held/Insured by GSEs and in MBS
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Private-label multifamily in CMBS

GSE multifamily portfolios and agency
and GSE RMBS

$millions $millions

Single-family Multifamily
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Net Change in Single-family and Commercial/Multifamily 
Mortgage Debt Outstanding, by Quarter
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High-level View of GSE-like Models

Source: MBA’s Council on Ensuring Mortgage Liquidity


