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• Developer owned 

• Up to 100% of cost

• 501(C)3 Issuer

• Property reverts to tenant

• Developer owned

• Up to 100% of cost

• 501(C)3 Issuer

• Property reverts to tenant

• 100% recourse to issuer

• Full faith and credit

• Interest only or amortizing

• Investment grade issuer

• 100% recourse to issuer

• Full faith and credit

• Interest only or amortizing

• Investment grade issuer

• Non recourse

• 1.00 to 1.05x DSCR

• Up to 100% LTV

• Investment grade tenant

• Non recourse

• 1.00 to 1.05x DSCR

• Up to 100% LTV

• Investment grade tenant

Bond Types

Taxable 

Private Placements
Tax Exempt

Lease 

Direct 

Issuance

Credit Tenant Lease Private Activity Bond

Direct Obligation Issuer Use Bond

• 501(c)3 Issuer/Owner

• Ed., Housing, Heath, Chair.

• Up to 100% of cost

• No volume cap

Credit Tenant Lease

Direct Obligation

Private Activity Bond
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Credit Tenant Lease Bond - Taxable

Cash Flow

Documents

Special Purpose Entity

Owner/Borrower/Lessor
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Investment Grade

Credit Tenant
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Trustee
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Direct Obligation Bond - Taxable

Bond Investors

Taxable

Investment Grade

Credit Issuer

Cash Flow

Documents

TrusteeTaxable Bonds



5

Private Activity Bond – Tax Exempt

Developer/Owner/Operator

Bond Investors

Tax Exempt & Taxable

Trustee

Project
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Loan Agreement

Developer Note
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Issuer Use Bond – Tax Exempt

Developer/Operator

Bond Investors

Tax Exempt

Trustee

501(c)3 Issuer

Tax Exempt Issuer/Owner

Management 

Contract

Tax Exempt

Bonds

Project

Cash Flow

Documents



Subtitle: Click View then Master then Slide Master to edit

Title: Click View then Master then Slide Master to edit
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Sample Column Chart Slide

This is where you will add information about the units being represented in the chart.

This is where you can add disclaimer notes about the 

data being represented in the chart.
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Subtitle: Click View then Master then Slide Master to edit

Title: Click View then Master then Slide Master to edit

8

Sample Bar Chart Slide

This is where you will add information about the units being represented in the chart.

This is where you can add disclaimer notes about the 

data being represented in the chart.
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Subtitle: Click View then Master then Slide Master to edit

Title: Click View then Master then Slide Master to edit
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Sample Area Chart Slide

This is where you will add information about the units being represented in the chart.

This is where you can add disclaimer notes about the 

data being represented in the chart.
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Subtitle: Click View then Master then Slide Master to edit

Title: Click View then Master then Slide Master to edit
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Sample Stacking Bar Chart Slide

This is where you will add information about the units being represented in the chart.

This is where you can add disclaimer information about 

the data.
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Subtitle: Click View then Master then Slide Master to edit

Title: Click View then Master then Slide Master to edit
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Sample Line Chart Slide

This is where you will add information about the units being represented in the chart.

This is where you can add disclaimer information about 

the data.
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Subtitle: Click View then Master then Slide Master to edit

Title: Click View then Master then Slide Master to edit
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Sample Pie Chart Slide

This is where you will add information about the units being represented in the chart.

This is where you can add disclaimer information about 

the data.
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