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Change in Number of Owner- and Renter-occupied 
Households, Year-over-year (additive)
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Residential Building Starts, by Number of Units in 
Structure, SAAR
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Commercial/Multifamily Vacancy Rates,
by Property Type by Quarter
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Year-over-year Asking Rent Growth, by Property Type 
by Quarter
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Commercial/Multifamily Property Sales Volume
Properties and Portfolios $5 million and greater
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Commercial Property Price Values Index,
By Property Type
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Source:  Moody’s/REAL
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90+ Day Delinquency Rate on Multifamily Mortgages, Single-
family Mortgages and Construction Loans at FDIC-Insured 
Banks and Thrifts
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Commercial/Multifamily Mortgage Delinquency Rates Among 
Major Investor Groups

NOTE: Delinquency rates shown are NOT comparable between investor groups These rates show how performance of loans for each
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Sources: Mortgage Bankers Association Wachovia Capital Markets, LLC and Intex Solutions, Inc., American 
Council of Life Insurers, Fannie Mae, Freddie Mac, OFHEO and Federal Deposit Insurance Corporation.
Data are available for life companies and FDIC-insured banks and thrifts since 1990 and 1991, Fannie Mae 
and Freddie Mac since 1996 and CMBS since 1997.  December figures are not available from Fannie Mae for 
the years 2000 to 2004.  Figures for November are used instead.  Prior to 1996, bank and thrift figures are for 
banks only and also include construction and land loans.
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Origination

Multifamily Mortgage Originations & Lending
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Multifamily Lending Volume, 2007 
By Lender Average Loan Size
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2143 lenders

Avg Loan: $500k
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Total (Whole Loan) Multifamily Holdings of Major Investor 
Groups

$300,000
Government-sponsored enterprises

Agency- and GSE-backed mortgage pools

$millions

$200,000

$250,000

g y g g p

Banks/Thrifts

CMBS, CDO and other ABS issues

Life insurance companies

$150,000

$ ,

$100,000

$0

$50,000

2000Q1 2001Q1 2002Q1 2003Q1 2004Q1 2005Q1 2006Q1 2007Q1 2008Q1

16

2000Q1 2001Q1 2002Q1 2003Q1 2004Q1 2005Q1 2006Q1 2007Q1 2008Q1

Source: Federal Reserve Board



Multifamily Mortgage Debt Outstanding, by Investor Group, 
Q2 2008 to Q3 2008

$276

$273
Banks/Thirfts

$179

$273

$168
GSE portfolios

93% of the increase
$149

$119

$146
Agency- and GSE-backed

mortgage pools

Other

$118

$119

$120

Other

CMBS, CDO and other ABS

$50

$50

$ $ $ $ $ $ $

Life companies
2008Q3
2008Q2

17
$0 $50 $100 $150 $200 $250 $300

Source: Federal Reserve Board

$Billions



Fannie Mae and Freddie Mac
Multifamily Acquisitions
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Source: MBA estimates based on Fannie Mae and Freddie Mae press releases and OFHEO
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UPB of Outstanding Multifamily Mortgages, 
by Year of Maturity, as of December 31, 2008
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