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Topics m
CREF |

CMBS Redux? Or Is It?

Borrower and Property Profiles — Mulligan, Anyone?

Access, Processing, and Servicing — Staffing up or Staying Lean?
Returns — Everybody Wants Them. How are You Getting Them?

Why Now? Why You?



“All those in favor of making more loans, raise you hands.”

—~ohnson

Real Estate Investment Banking



Annual Issuance of US CMBS (in billions)

Source: Commercial Mortgage Alert, January 2010




US CMBS Conduit Maturities (in billions)
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Special Servicing Overview

20% 35%
o> 18%
5 30%
s 16%
n
< 14% 25% o
3 0 £
o (@]
n >
£ 12% ]
Q 20% O
> o
>, 10% 3
& (@R
3 15% £
© 8% o
o o
= IS
<
5 6% 10% 0
o
o 4%
5%
2%
0% 0%
Hotel Multifamily Retail Other Office Industrial
= Portion of Property Type in Special Servicing =&— Share of Special Servicing

Source: Trepp, November, 2009



CRE Debt Outstanding

Commercial Banks_
44.30%

State & Local
Government 2.40%

Government
CMBS, CDO, ABS

21.30%
Agency & GSE Backed

Mortgage Pools 4.30% -
Life Insurance
Companies 9.00%

Savings Institutions
5.50% Others 7.80%

Source: MBA, 2009



WHO'’S YOUR BANKER NOW?




