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S.A.F.E. Act

Mandate for Nationwide Licensing and 
Registration System for MLOs

• Enactment of State Legislation

• Federal Banking Agency Registration 
Rules

• HUD Supervision and Oversight

• NMLS Functionality
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NMLS - Who is Involved 

• Conference of State Bank Supervisors (CSBS)

• American Association of Residential Mortgage 
Regulators (AARMR)

• State Regulatory Registry LLC (SRR)

• Financial Industry Regulatory Authority 
(FINRA)

• State regulatory taskforce & working groups

• Industry advisory groups
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NMLS – SRR Organization Chart
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NMLS Milestones

• NMLS concept conceived by regulators in 2003

• Formed state/industry working groups in 2004

• Began NMLS design/development in Sept 
2005

• NMLS launch on Jan 2008 (7 states)

• NMLS User Conferences – 2009 & 2010

• 45 states/territories on NMLS as of February 
2010
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Companies, Branches, and Individuals Tracked in NMLS

Company
22,964

Branch
19,895

Individual
131,829

Companies, Branches and Individuals Tracked in NMLS
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S.A.F.E. Act Mandates for NMLS
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NMLS Mandates

Unique Identifier
 FHFA Directive (July 1, 2010)

 FHA Proposed Legislation
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MLO  Requirements

2010 Deadlines  
• Education

• Testing

• Criminal Background Checks



S.A.F.E. Update
10

Conference of State Bank Supervisors 

10

Education and Testing

• Pre-license education

• Testing – National and State Components
35 State Test Components
Remaining by end of 2010

• 200+ approved course providers

• 500+ approved courses

• 500+ test centers

• Pre-license education/testing certification 
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www.nmlsconsumeraccess.org
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Future NMLS Functionality

• Credit Reports 

• Call Reports 

• Regulatory Actions 

• Consumer Complaint Tracking

• Registered MLOs and Companies

• Surety Bond Tracking

• B2B NMLS Access
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Phase II: Reporting of State Regulatory Actions

• Publicly adjudicated disciplinary and enforcement 
actions taken by state regulators against companies 
and individuals

• Building on existing state reporting 

• Currently designing functionality, process, and 
content

• Name

• NMLS ID/License Number

• Regulatory Action (Type of Order)

• Case Name/Docket Number/Link to Order 

• Additional description (regulator only)
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Resources

NMLS Resource Center
• www.stateregulatoryregistry.com/NMLS

Conference of State Bank Supervisors
• www.csbs.org

NMLS Consumer Access
• www.nmlsconsumeraccess.org

http://www.stateregulatoryregistry.com/NMLS�
http://www.stateregulatoryregistry.com/NMLS�
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