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US Mortgage Market is Massive

Single Family Commercial

Agency

Whole Loans

Private Label 
MBS

$5,652 
52%

$2,709 
25%

$1,525 
14%

$10.8 Trillion $3.4 Trillion

$14.2 Trillion

Banks

CMBS/CDO

All Other

$691 
20%

$656 
19%

As of December 31, 2009

Source: Federal Reserve

Banks

$899 
8%

$1,690 
50%

Agency

$363 
11%
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FHFA & S&P/Case-Shiller House Price Indexes 
(Seasonally Adjusted)
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Are House Prices Stabilizing?

S&P/C-S 20-City

FHFA

+104.9% from
Jan 2000

+62.9% from
Jan 2000

Fall From Peak
S&P/C-S 20-City (to January):                             -29.1%
FHFA Purchase-Only: National (to January):       -13.2%

Sources:  FHFA, S&P
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Are Serious Delinquencies Starting to Plateau?

Sources: Mortgage Bankers Association, Fannie Mae, Freddie Mac.

Single-Family Mortgages - 2010Q1
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Underwater Mortgages – A Big Problem

Source: CoreLogic

As of March 31, 2010

 

24%

70%

51% 48%

39%
34%

11%

U.S. Nevada Arizona Florida Michigan California Other 45
States
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Real Estate Bank Assets Represent 44% of Total

Other Assets
Net of Reserves: 

55.9%

All Other Real Estate Loans & Investments in Real 
Estate (including OREO): 3.3%

Construction & Land
Development Loans: 3.1%

Nonfarm Nonresidential Loans: 8.2%

Mortgage-Backed Securities: 10.4%

1-4 Family Residential 
Property Loans: 19.1%

Source: FDIC

Real Estate Assets as a Percent of Total Assets
March 31, 2010

Total Assets of $13.4 Trillion
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Delinquencies on Real Estate Construction and 
Development Loans Taking Off

Source: FDIC
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Assets of FDIC-Insured Problem Institutions 

$39.8 $38.9 $29.9 $28.3
$6.6 $8.3
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Problem Institutions Have Skyrocketed

114 136 116 76505280 252 305 416 552Number
of Institutions

702

Source: FDIC
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