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GDP Gap

GDP Gap is the difference between potential and actual GDP. Potential GDP (as estimated by the CBO) measures what GDP would be if the economy were 

at full employment. Sources: St. Louis Fed, BEA.
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Contributions to Economic Growth

Source: The Bureau of Economic Analysis



5

Industrial Production: High Tech Industries

Source: Federal Reserve G17
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Unemployment Rate

10.8 9.7

0

2

4

6

8

10

12

1
9
8
0

1
9
8
1

1
9
8
1

1
9
8
2

1
9
8
3

1
9
8
4

1
9
8
5

1
9
8
6

1
9
8
7

1
9
8
8

1
9
8
9

1
9
9
0

1
9
9
1

1
9
9
2

1
9
9
2

1
9
9
3

1
9
9
4

1
9
9
5

1
9
9
6

1
9
9
7

1
9
9
8

1
9
9
9

2
0
0
0

2
0
0
1

2
0
0
2

2
0
0
3

2
0
0
3

2
0
0
4

2
0
0
5

2
0
0
6

2
0
0
7

2
0
0
8

2
0
0
9

Source: Bureau of Labor Statistics



7

Number of Unemployed/Job Opening

Source: BLS
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Monthly Change in Nonfarm Payrolls
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Initial Claims and Payroll Employment

Source: Bureau of Labor Statistics, Haver Analytics
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Temp Help Jobs

Source: Bureau of Labor Statistics, Haver Analytics
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State Unemployment Rates 
(Seasonally Adjusted)

Source: BLS, Economy.com

State Feb-09 Feb-10 State Feb-09 Feb-10

Michigan 12.0 14.1 Connecticut 7.4 9.1

Nevada 10.1 13.2 Pennsylvania 7.2 8.9

Rhode Island 9.9 12.7 New York 7.5 8.8

California 10.2 12.5 New Mexico 6.1 8.7

South Carolina 10.7 12.5 Wisconsin 7.7 8.7

Florida 9.2 12.2 Alaska 7.3 8.5

District Of Columbia 8.8 11.9 Maine 7.7 8.3

Illinois 8.7 11.4 Texas 6.8 8.2

Mississippi 8.6 11.4 Arkansas 6.8 7.7

North Carolina 9.8 11.2 Colorado 7.3 7.7

Alabama 8.7 11.1 Maryland 6.4 7.7

Kentucky 9.6 10.9 Wyoming 4.8 7.5

Ohio 9.1 10.9 Louisiana 5.9 7.3

Tennessee 9.6 10.7 Minnesota 7.7 7.3

Georgia 8.7 10.5 Virginia 6.1 7.2

Oregon 10.6 10.5 New Hampshire 5.5 7.1

Indiana 9.5 9.8 Utah 6.1 7.1

New Jersey 8.0 9.8 Hawaii 6.3 6.9

Arizona 8.3 9.5 Montana 5.7 6.9

Idaho 6.9 9.5 Iowa 5.3 6.7

Massachusetts 7.4 9.5 Oklahoma 5.5 6.7

Washington 8.1 9.5 Vermont 6.7 6.6

West Virginia 6.4 9.5 Kansas 6.0 6.5

Missouri 8.5 9.4 Nebraska 4.3 4.8

Delaware 7.4 9.2 South Dakota 4.6 4.8

North Dakota 4.2 4.1
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Metro Unemployment Rates 
(Seasonally Adjusted)

Source: BLS, Economy.com

Metro Feb-09 Feb-10 Metro Feb-09 Feb-10

Detroit 14.9 16.4 Columbus, OH 7.7 9.4

San Juan, PR 13.6 15.3 Cleveland 8.3 9.4

Riverside, CA 12.4 14.7 San Francisco 7.8 9.4

Warren, MI 12.8 14.7 Nashville 8.0 9.4

Las Vegas 10.2 14.0 Edison, NJ 7.9 9.4

Tampa 10.2 12.9 Phoenix 7.0 9.3

Providence 10.6 12.5 Milwaukee 7.6 9.0

Sacramento 10.4 12.4 Boston 7.3 8.9

Charlotte 11.3 12.4 Indianapolis 7.8 8.9

Los Angeles 10.5 12.4 Philadelphia 7.3 8.9

Orlando 9.8 12.4 Seattle 7.6 8.8

Jacksonville 9.2 11.9 Pittsburgh 6.8 8.8

Miami 9.6 11.8 Kansas City 8.0 8.7

San Jose, CA 9.9 11.7 Houston 6.5 8.6

Oakland 9.6 11.5 Baltimore 7.3 8.4

Chicago 8.6 10.9 Fort Worth 6.6 8.3

Fort Lauderdale 8.4 10.8 Dallas 6.8 8.2

San Diego 8.9 10.6 Denver 7.5 7.9

Atlanta 8.9 10.5 Cambridge, MA 6.3 7.7

St. Louis 8.7 10.4 Virginia Beach, VA 6.7 7.5

Cincinnati 8.4 10.4 Nassau-Suffolk, NY 7.0 7.4

Portland, OR 9.9 10.4 Minneapolis 7.8 7.3

Newark 8.1 9.8 San Antonio 5.8 7.2

Santa Ana, CA 8.0 9.7 Austin 6.1 7.0

New York 8.0 9.6 Washington DC 6.0 6.9
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Inflation

Source: BLS



14

Measures of Household Wealth
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Housing Starts

Source: Census
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Home Sales

Sources: Census and NAR
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Existing Home Sales by Region

Sources: NAR
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Sales by Price

Source: Census
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Inventories and Vacancies

Sources: Census and NAR
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Household Formation
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Headship Rates
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Overcrowding Rates
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National Home Price Trend

Source: FHFA
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Interest Rate Trends

Source: Federal Reserve
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Federal Reserveôs Balance Sheet, $ mil

Source: Federal Reserve 

*All Liquidity Facilities includes: Term Auction credit; primary credit; secondary credit; seasonal credit; Primary Dealer Credit Facility; Asset-

Backed Commercial Paper Money Market Mutual Fund Liquidity Facility; Term Asset-Backed Securities Loan Facility; Commercial Paper 

Funding Facility; outstanding principal amount of loans to American International Group, Maiden Lane LLC, Maiden Lane II LLC, and Maiden 

Lane III LLC; and central bank liquidity swaps.
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Mortgage Spreads

Source: Fannie Mae, Haver Analytics
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Federal Budget Particulars

Source: CBO
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Looming Fiscal Troubles

Source: CBO
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Two Quotes from the Head of the 
Congressional Budget Office

ñIf the [Bush} tax cuts were made permanent, the AMT was indexed 

for inflation, and annual appropriations kept pace with GDP, édebt 

held by the public would equal nearly 100 percent of GDP [by 

2020].ò

ñThose are numbers that are not very common among developed 

countries.  We are pushing our way toward debt levels that we 

donôt have experience with in this country, [and that raises the risk 

that] people will be concerned enough not to want to buy so much 

U.S. debt at current interest rates.ò

-- Douglas Elmendorf, Director, Congressional Budget Office, 

January 26, 2010  
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US Government ïñDistance to Downgradeò

Source: Moodyôs
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Value Added Tax ïHow Does it Work?

Source: Carroll and Viard, ñValue Added Tax: Basic Concepts and Unresolved Issues.ò
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Purchase Apps
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All time high:  529.3 (6/10/2005)
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Refinance Activity
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Refi Share
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Cash-out vs. Cash-in

Source: Freddie Mac: Economic and Housing Research
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Product Mix: 
Quarterly Mortgage Bankers Performance Report

Source:  Mortgage Bankers Association, Quarterly Mortgage Bankers Performance Report

Production Mix, Average by Dollar Volume
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Productivity: MBA Historical Cost Study Data
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Productivity: MBA Quarterly
Performance Report
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National Delinquency Survey Data


