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Banks & Thrifts (90+ days)
Single-family (90+days or in foreclosure -- right scale)

Commercial/Multifamily Mortgage Delinquency Rates Among 
Major Investor Groups and Single-family Delinquency Rate

NOTE: Delinquency rates shown are NOT comparable between investor groups.  These rates show how performance of loans for each 
investor groups has varied over time, but cannot be used to compare one investor group to another.

Sources: Mortgage Bankers Association Wachovia Capital Markets, LLC and Intex Solutions, Inc., American 
Council of Life Insurers, Fannie Mae, Freddie Mac, OFHEO and Federal Deposit Insurance Corporation.
Data are available for life companies and FDIC-insured banks and thrifts since 1990 and 1991, Fannie 
Mae and Freddie Mac since 1996 and CMBS since 1997.  December figures are not available from 
Fannie Mae for the years 2000 to 2004.  Figures for November are used instead.  Prior to 1996, bank and 
thrift figures are for banks only and also include construction and land loans.
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Source: MBA and Commercial Real Estate Direct

CMBS Spreads to Swaps 
(in Basis Points)

4/10 – Moody’s announces increased CMBS subordination levels

3/13 – MBA announces Q4 single-family delinquency results

2/27 – Chinese stock market drop

6/21 – Bear Stearns CDO troubles

7/24 – Countrywide earnings announcement

8/16 – Fed opens Discount Window

7/12 – S&P announces downgrade on 600 tranches of MBS

8/14 – Redemption requests due for many hedge funds

9/18 – Fed lowers Fed Funds Rate ½ point

10/3 – Fitch cuts ratings of $18 billion of subprime RMBS

9/24-25 – $5 billion of CMBS price

11/1 – Analyst report on Citigroup dividend threat

1/11 – BofA agrees to buy Countrywide

1/31 – MBIA records loss; S&P downgrades 3700+ subprime

2/28 – Freddie Mac reports loss for Q4

3/7 – Carlyle Capital misses margin call

12/27 – Fitch Reviews Monoline-Wrapped RMBS Classes 

3/14 – NY Fed, JPMorgan, Bear Stearns deal
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Net Change in Commercial/Multifamily Mortgage Debt Outstanding, 
for Selected Investor Groups, Q4 and Full year 2007
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Source: CMAlert.com

CMBS Issuance

$Billions
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Source:  FDIC

Non-current Loans and Loan Loss Reserves at FDIC-insured 
Institutions
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The Economy & Demand for Space
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MBA Economic Forecast
April 10, 2008

Source: Mortgage Bankers Association
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Commercial/Multifamily Mortgage Delinquency Rates Among 
Major Investor Groups and Single-family Delinquency Rate

NOTE: Delinquency rates shown are NOT comparable between investor groups.  These rates show how performance of loans for each 
investor groups has varied over time, but cannot be used to compare one investor group to another.

Sources: Mortgage Bankers Association Wachovia Capital Markets, LLC and Intex Solutions, Inc., American 
Council of Life Insurers, Fannie Mae, Freddie Mac, OFHEO and Federal Deposit Insurance Corporation.
Data are available for life companies and FDIC-insured banks and thrifts since 1990 and 1991, Fannie 
Mae and Freddie Mac since 1996 and CMBS since 1997.  December figures are not available from 
Fannie Mae for the years 2000 to 2004.  Figures for November are used instead.  Prior to 1996, bank and 
thrift figures are for banks only and also include construction and land loans.
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Contact Information & MBA Resources

Jamie Woodwell 
jwoodwell@mortgagebankers.org

1919 Pennsylvania Ave - Washington,  DC 20006
202-557-2936

MBA homepage: 
www.mortgagebankers.org

MBA research page: 
www.mortgagebankers.org/research

Research Institute for Housing America:
http://www.housingamerica.org

Home Loan Learning Center:
http://www.homeloanlearningcenter.com

MBA Newslink:
http://www.mortgagebankers.org/NewsandMedia/MBANewsLink


